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                ASSEMBLY RESOLUTION No. 100
   
   STATE OF NEW JERSEY
   212th LEGISLATURE
   
   INTRODUCED JANUARY 30, 2006
   Sponsored by:
   Assemblyman REED GUSCIORA
   District 15 (Mercer)
   Co-Sponsored by:
   Assemblyman Gordon
   SYNOPSIS
   Opposes federal legislation entitled “Fairness in Asbestos Injury
   Resolution Act of 2005.”
   CURRENT VERSION OF TEXT
   As introduced.
   
   An Assembly Resolution opposing pending federal legislation entitled
   the “Fairness in Asbestos Injury Resolution Act of 2005.”
   Whereas, Asbestos was used for decades, especially during and after
   World War II, in several industries in a variety of products, notably
   insulation, and exposure to asbestos has proven deadly to thousands of
   workers; and
   Whereas, Long-term exposure to asbestos has been associated with
   various types of cancer, including lung cancer, as well as asbestosis
   and pleural disease; and
   Whereas, The discovery, on a nationwide basis, of the fatal effects of
   asbestos exposure has spawned a massive and still growing civil
   litigation industry; and
   Whereas, The United States Supreme Court has called upon Congress to
   resolve the national asbestos litigation issue; and
   Whereas, The “Fairness in Asbestos Injury Resolution Act of 2005,”
   pending in the United States Senate as Senate Bill 852 and sponsored
   by Senators Specter and Leahy, would seek to provide payouts to people
   sickened by exposure to asbestos by requiring that such individuals
   apply to the Department of Labor for compensation rather than take the
   case to court; and
   Whereas, The bill would establish a $140 billion trust fund, primarily
   financed by businesses, from which damages would be paid on accordance
   with a schedule so that those with the most serious health problems
   related to asbestos exposure would receive the most money, with
   maximum damages capped at $1 million; and
   Whereas, Senate Bill 852 has drawn reservations and opposition from
   many members of the United States Congress, organized labor and
   consumer groups, and some insurance companies, arguing that the bill
   would allow big businesses to avoid financial responsibility and that
   the fund would not adequately compensate all of the victims; and
   Whereas, Because contributions to the trust fund are capped at $27.5
   million per company per year, several Fortune 500 companies stand to
   save billions of dollars under the bill and many companies will be
   liable for only 10 to 20 cents of every dollar that they would have
   owed if the cases went to court; now, therefore,
   Be It Resolved by the General Assembly of the State of New Jersey:
   1. This House opposes the “Fairness in Asbestos Injury Resolution Act
   of 2005,” currently pending in the United States Senate as Senate Bill
   852.
   2. Duly authenticated copies of this resolution, signed by the Speaker
   of the General Assembly and attested by the Clerk thereof, shall be
   transmitted to the President and Vice-President of the United States,
   the Speaker of the United States House of Representatives, the
   majority and minority leaders of the United States Senate and the
   United States House of Representatives, and each member of the
   Congress of the United States elected from this State.
   STATEMENT
   This Assembly Resolution opposes the “Fairness in Asbestos Injury
   Resolution Act of 2005,” currently pending in the United States Senate
   as Senate Bill 852. The bill would establish a $140 billion trust
   fund, primarily financed by businesses, from which damages would be
   paid in accordance with a schedule so that those with the most serious
   health problems related to asbestos exposure would receive the most
   money, with maximum damages capped at $1 million. Since contributions
   to the trust fund are capped at $27.5 million per company per year,
   several Fortune 500 companies stand to save billions of dollars under
   the bill and many companies will be liable for only 10 to 20 cents of
   every dollar that they would have owed if the cases went to court.
   Asbestos was used for decades, especially during and after World War
   II, by several industries in a variety of products, notably
   insulation, and exposure to asbestos has proven deadly to thousands of
   workers. Long-term exposure to asbestos has been associated with
   various types of cancer, including lung cancer, as well as asbestosis
   and pleural disease.
   (Sponsorship Updated As Of: 3/17/2006)
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