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   Audito ir APSKAITOS tarnyba
   Stig Enevoldsen
   Chairman
   European Financial Reporting Advisory Group
   Avenue des Arts
   B-1040 Brussels
   Belgium 3 September 2008 Nr. 2-976
   Dear Mr. Enevoldsen,
   Comments on Draft Comment Letter on DP Financial Instruments with
   Characteristics of Equity
   Sins 28.08.2008. the Institute of Accounting of the Republic of
   Lithuania renamed to the Authority of Auditing and Accounting of the
   Republic of Lithuania.
   The Authority of Auditing and Accounting of the Republic of Lithuania
   is pleased to comment on the Draft Comment Letter on Discussion Paper
   Financial Instruments with Characteristics of Equity.
   We believe the existing IFRS literature contains enough guidance on
   the equity/liability distinction and on the classification of
   financial instruments between assets, liabilities and equity. From our
   point of view the nature of the instrument and its legal form is more
   important than the substance of the instrument. We do not support FASB
   project as the background to improve and simplify IAS 32 because only
   Basic Ownership approach provides rather clear distinction between
   equity and liability.
   Sincerely,
   Laimute Kazlauskiene
   Director
   Viešoji įstaiga Tel. (8 ~ 5) 212 5464
   Duomenys kaupiami ir saugomi A. s. Nr. LT54 7044 0600 0159 1478 Faks.
   (8 ~ 5) 262 0782
   Juridinių asmenų registre AB SEB bankas Naugarduko g. 100, 03202
   Vilnius
   Įstaigos kodas 225869770 Banko kodas 70440 El. p. [email protected]
   PVM mokėtojo kodas LT258697716 http://www.aat.lt
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